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U.S. existing-home sales rose 3.2% month-over-month and year-over-year
to a seasonally adjusted annual rate of 4.17 million units, the National
Association of REALTORS® (NAR) reported, marking the highest level since
December 2025. Regionally, sales increased from the previous month in the
Northeast, Midwest, and South, while remaining flat in the West. On a year-
over-year basis, sales grew in the Midwest, South, and West but declined in
the Northeast.

New Listings decreased 3.1 percent for Single Family homes and 2.9
percent for Townhouse/Condo homes. Pending Sales decreased 30.7
percent for Single Family homes and 36.6 percent for Townhouse/Condo
homes. Inventory decreased 1.9 percent for Single Family homes but
increased 4.0 percent for Townhouse/Condo homes.

Median Sales Price increased 2.1 percent to $485,000 for Single Family
homes but decreased 2.9 percent to $330,000 for Townhouse/Condo
homes. Days on Market increased 7.0 percent for Single Family homes and
15.7 percent for Townhouse/Condo homes. Months Supply of Inventory
decreased 4.7 percent for Single Family homes but increased 7.4 percent
for Townhouse/Condo homes.

Nationally, there were 1.55 million homes available for sale heading into
June, a 3.3% increase from the previous month and 0.6% higher than one
year earlier, representing a 4.5-month supply at the current sales pace,
according to NAR. Home prices also rose, with the median existing-home
price climbing to $429,300 nationwide, an all-time high for the month and
1.3% higher than a year earlier.
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Single Family Market Overview () PHOENIX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

Key Metrics Historical Sparkbars % Change YTD 2025 YTD 2026 % Change

New Listings 6,819 6,607 -3.1% 49,775 48,015 -3.5%
6-2024 12-2024 6-2025 12-2025 6-2026

Pending Sales 5,041 3,492 -30.7% 33,110 32,988 -0.4%
6-2024 12-2024 6-2025 12-2025 6-2026

Closed Sales 5,499 5,946 +8.1% 31,534 33,222 +5.4%
6-2024 12-2024 6-2025 12-2025 6-2026

Days on Market Until Sale 71 76 +7.0% 72 78 +8.3%
6-2024 12-2024 6-2025 12-2025 6-2026

Median Sales Price $475,000 $485,000 +21% $484,000 $485,000 +0.2%
6-2024 12-2024 6-2025 12-2025 6-2026

Average Sales Price $644,727 $679,683 +5.4% $666,378 $687,932 +3.2%
6-2024 12-2024 6-2025 12-2025 6-2026

Percent of List Price Received 98.1% 98.2% +0.1% 98.2% 98.1% -0.1%
6-2024 12-2024 6-2025 12-2025 6-2026

Housing Affordability Index 73 73 0.0% 71 73 +2.8%
6-2024 12-2024 6-2025 12-2025 6-2026

Inventory of Homes for Sale 21,392 20,996 -1.9% — — —_
6-2024 12-2024 6-2025 12-2025 6-2026

Months Supply of Inventory 4.3 4.1 -4.7% — — —
6-2024 12-2024 6-2025 12-2025 6-2026
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Townhouse/Condo Market Overview (?? PHOENIX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Key Metrics Historical Sparkbars 6-2025 6-2026 % Change YTD 2025 YTD 2026 % Change

New Listings 1,069 1,038 -2.9% 8,643 8,287 -41%
6-2024 12-2024 6-2025 12-2025 6-2026

Pending Sales 718 455 - 36.6% 5,053 4,864 -3.7%
6-2024 12-2024 6-2025 12-2025 6-2026

Closed Sales 786 842 +71% 4,973 5,046 +1.5%
6-2024 12-2024 6-2025 12-2025 6-2026

Days on Market Until Sale 83 96 +15.7% 78 90 +15.4%
6-2024 12-2024 6-2025 12-2025 6-2026

Median Sales Price $340,000 $330,000 -2.9% $360,000 $340,000 -5.6%
6-2024 12-2024 6-2025 12-2025 6-2026

Average Sales Price $448,304 $428,215 -4.5% $470,858 $457,643 -2.8%
6-2024 12-2024 6-2025 12-2025 6-2026

Percent of List Price Received 97.1% 96.9% -0.2% 97.4% 97.2% -0.2%
6-2024 12-2024 6-2025 12-2025 6-2026

Housing Affordability Index 104 110 +5.8% 99 107 +8.1%
6-2024 12-2024 6-2025 12-2025 6-2026

Inventory of Homes for Sale 4,152 4,317 +4.0% — — —_
6-2024 12-2024 6-2025 12-2025 6-2026

Months Supply of Inventory 54 5.8 +7.4% — — —
6-2024 12-2024 6-2025 12-2025 6-2026
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A count of the properties that have been newly listed on the market in a given month. et
Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date New Listings Family Change / Gondo Change
Jul-2025 6,562 +5.5% 1,030 +1.9%
Aug-2025 6,918 -3.5% 1,170 +1.7%
6,591 6,819 6,607 49,775 - Sep-2025 7,414 +2.4% 1,290 +4.8%
44,218 Oct-2025 7,883 +5.3% 1,404 +9.8%
Nov-2025 5,621 -2.8% 1,069 -2.0%
Dec-2025 4,938 +5.1% 873 -0.9%
Jan-2026 8,800 +1.2% 1,765 +3.8%
Feb-2026 7,875 -4.8% 1,394 -9.8%
Mar-2026 8,843 -1.6% 1,528 -3.7%
1,159 1,069 1,038 7,756 8643 8287 Apr-2026 8,364 -6.4% 1,343 -10.9%
- T [ Il I
+58% +85% -31% +13.6% -7.8% -2.9% +16.6% +12.6% -35%  +155% +11.4% -4.1% Jun-2026 6,607 -3.1% 1,038 -2.9%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 7,279 -1.0% 1,260 -11%
Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical New Listings by Month
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Pending Sales () PHOENIX

A count of the properties on which offers have been accepted in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date Pending Sales Famiy Change / Condo Change

Jul-2025 4,964 +7.1% 666 -8.1%

32,361 33,110 32,988 Aug-2025 5,189 +11.2% 737 +8.5%

4876 5,041 Sep-2025 4,830 +3.4% 678 -7.0%

Oct-2025 5,127 +9.7% 735 +2.1%

Nov-2025 4,586 +11.4% 702 +7.2%

3,492

Dec-2025 3,871 +4.3% 595 +0.7%

Jan-2026 5,421 +6.2% 807 -8.0%

Feb-2026 5,738 +4.5% 825 -2.5%

Mar-2026 6,599 +6.6% 1,069 +6.3%

94 718 5455 5053 4,864 Apr-2026 6,136  +51% 906 +8.1%

T EEE = = oo | =

-37% +34% -307% -14.0% -9.6% -36.6% -51% +23% -0.4% -82% -7.4% -3.7% Jun-2026 3,492 -30.7% 455 - 36.6%

2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 5,130 +3.3% 748 -2.0%

Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Pendmg Sales by Month === Single Family =~ === Townhouse/Condo
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Closed Sales () PHOENIX

A count of the actual sales that closed in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date Closed Sales Famiy Change / Condo Change
Jul-2025 5,140 +0.8% 740 -8.1%
33,222 Aug-2025 4,943 +4.9% 699 -2.4%
30,657 51534
5,946 ’ Sep-2025 5,100 +10.6% 697 +9.6%
Oct-2025 5,096 +5.7% 714 -6.7%
Nov-2025 4,432 +4.3% 625 -71%
Dec-2025 5,231 +12.6% 760 +12.6%
Jan-2026 3,834 +0.9% 666 -1.9%
Feb-2026 4,759 +1.1% 712 -12.2%
Mar-2026 6,282 +10.3% 935 +4.9%
843 786 842 5212 4,973 5046 Apr-2026 6,203 +4.7% 1,015 +32%
I B o s e | m
-13.8% +6.1% +81% -207% -6.8% +7.1% -49% +29% +5.4% -77% -4.6% +1.5% Jun-2026 5,946 +8.1% 842 +7.1%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 5,264 +5.9% 773 +0.4%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Closed Sales by Month —— Single Family == Townhouse/Condo
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.
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June Year to Date
78
72
63
71
| I
0.0% +16.4% +7.0% +8.6% +31.7% +15.7% -11.3% +14.3% +8.3% -31% +25.8% +15.4%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026
Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical Days on Market Until Sale by Month
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Single YearOverYear ~ Townhouse  Year-Over-Year
Days on Market Family Change /Condo Change
Jul-2025 74 +19.4% 87 +29.9%
Aug-2025 78 +18.2% 95 +39.7%
Sep-2025 79 +17.9% 86 +32.3%
Oct-2025 79 +17.9% 93 +27.4%
Nov-2025 78 +16.4% 85 +21.4%
Dec-2025 80 +11.1% 85 +23.2%
Jan-2026 88 +14.3% 90 +15.4%
Feb-2026 83 +12.2% 92 +13.6%
Mar-2026 79 +9.7% 84 +10.5%
Apr-2026 75 +7.1% 87 +16.0%
May-2026 74 +4.2% 94 +28.8%
Jun-2026 76 +7.0% 96 +15.7%
12-Month Avg* 78 +121% 89 +21.7%

* Days on Market for all properties from July 2025 through June 2026. This is
not the average of the individual figures above.

=== Single Family = === Townhouse/Condo
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Median Sales Price () PHOENIX
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. et
Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date Median Sales Price Family Change /Condo Change
Jul-2025 $472,000 -0.5% $325,000 -1.5%
Aug-2025 $475,000 +0.0% $342,990 +0.9%
Sep-2025 $484,990 +3.2% $335,000 -1.5%
$484,250 g475,000 $485,000 $480,000 $484,000 $485,000
Oct-2025 $480,000 +0.0% $330,000 -5.7%
$360,000 Nov-2025 $479,000 +0.6% $349,000 +0.9%
$342,000 $340,000 g330,000 $350,000 $360,000 o\ 000 Dec-2025 $485,000 +0.0% | $338,000 -6.1%
Jan-2026 $475,000 -3.1% $350,000 -41%
Feb-2026 $487,600 -0.3% $341,750 -7.6%
Mar-2026 $486,895 -1.4% $350,000 -4.6%
Apr-2026 $484,995 +2.1% $328,500 -6.1%
May-2026 $485,000 +0.5% $334,500 -8.4%
+1.9% -19% +21%  -14% -06% -2.9% +55% +0.8% +02%  +45% +29% -56% Jun-2026 $485,000 +2.1% | $330,000 -2.9%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* $480,000 0.0% $336,600 -3.8%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) . )
* Median Sales Price for all properties from July 2025 through June 2026. This
. . . . is not the average of the individual figures above.
Historical Median Sales Price by Month — Single Family == Townhouse/Condo
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Average Sales Price () PHOENIX

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date Avg. Saes Price Family Change / Condo Change
Jul-2025 $630,974 +1.4% $397,581 +1.0%
Aug-2025 $611,997 -3.2% $419,709 +4.7%
$687,932 - 79 99
$646.508 $644.727 $679,683 s647,631 5966378 Sep-2025 $631,707 +2.7% $409,356 +3.9%
Oct-2025 $650,525 +2.9% $396,920 -2.5%
Nov-2025 $638,689 +1.8% $509,516 +16.7%
70,858
sa18,800 348304 $458 215 8434368 m $457,643 Dec-2025 $664,496  -0.7% | $509,546 +17.6%
Jan-2026 $694,193 +0.5% $555,604 +11.6%
Feb-2026 $708,509 +5.8% $470,310 -11.7%
Mar-2026 $709,666 +2.3% $456,550 +2.3%
Apr-2026 $669,637 +3.1% $434,183 -1.8%
May-2026 $672,463 +2.1% $429,505 -8.7%
+11% -0.3% +54%  +0.0% +7.0% -4.5% +7.3% +29% +32%  +58% +84% -2.8% Jun-2026 $679,683 +5.4% | $428,215 -4.5%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* $664,398  +2.1% | $449,436 +1.5%
Single Family Townhouse/Condo Single Family Townhouse/Condo
* Avg. Sales Price for all properties from July 2025 through June 2026. This is
. . . not the average of the individual figures above.
Historical Average Sales Price by Month —— Single Family == Townhouse/Condo
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Percent of List Price Received (? PHOENIX

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Single Year-Over-Year Townhouse Year-Over-Year
June Year to Date Received Famiy Change /Condo Change
Jul-2025 98.0% -0.5% 97.5% -0.2%
Aug-2025 98.0% -0.3% 97.1% -0.7%
98.5% 98.1% 98.2% 97.7% 97.1% 06.9%  98.4% 98.2% 98.1% 97.9% 97.4% 97.2% Sep-2025 981%  -03% | or2%  -06%
Oct-2025 98.0% -0.3% 97.0% -1.2%
Nov-2025 98.0% -0.4% 97.3% -0.5%
Dec-2025 97.9% -0.2% 97.4% -0.2%
Jan-2026 97.8% -0.2% 97.2% -0.5%
Feb-2026 97.9% -0.4% 97.0% -0.6%
Mar-2026 98.1% -0.2% 97.3% -0.1%
Apr-2026 98.2% -0.1% 97.3% -0.3%
May-2026 98.2% 0.0% 97.5% +0.1%
-0.1% -0.4% +0.1% -04% -0.6% -0.2% +03% -02% -0.1% 0.0% -0.5% -0.2% Jun-2026 98.2% +0.1% 96.9% -0.2%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg*  98.0% -0.2% 97.2% -0.4%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) ) )
* Pct. of List Price Received for all properties from July 2025 through June
. . . . . 2026. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month — Single Family == Townhouse/Condo
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REALTORS®

Housing Affordability Index () PHoENIX

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single Year-Over-Year Townhouse Year-Over-Year
ility ami nge
June Year to Date Affordabitty Index Famiy Cha /Condo Change
Jul-2025 73 0.0% 110 +0.9%
Aug-2025 74 -2.6% 105 -4.5%
105 104 10 107 Y9 6 6
102 Sep-2025 74 -6.3% 110 -0.9%
Oct-2025 76 +2.7% 113 +9.7%
71 73 73 72 71 73 Nov-2025 76 +4.1% 107 +4.9%
Dec-2025 75 +5.6% 111 +13.3%
Jan-2026 77 +10.0% 107 +11.5%
Feb-2026 76 +7.0% 111 +15.6%
Mar-2026 74 +4.2% 105 +7.1%
Apr-2026 75 +2.7% 113 +11.9%
May-2026 73 +2.8% 108 +12.5%
-27% +28% 0.0% +1.9% -1.0% +5.8% -53% -14% +2.8% -47% -29% +81% Jun-2026 73 0.0% 110 +5.8%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 75 +2.7% 109 +6.9%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Housing Affordability Index by Month — Single Family === Townhouse/Condo
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Inventory of Homes for Sale () PHOENIX

The number of properties available for sale in active status at the end of a given month.

Single Year-Over-Year Townhouse Year-Over-Year
June Homes for Sale Family Change / Condo Change
Jul-2025 20,157 +29.0% 3,893 +41.1%
Aug-2025 19,558 +20.0% 3,803 +31.8%
21,392 20,996 Sep-2025 20,195  +16.5% | 4,001  +28.4%
Oct-2025 20,834 +13.4% 4,255 +27.2%
15,949 Nov-2025 19,550 +8.2% 4,091 +19.3%
Dec-2025 18,245 +6.2% 3,883 +16.2%
Jan-2026 19,624 +4.2% 4,369 +15.4%
Feb-2026 20,249 +1.2% 4,594 +10.8%
4.152 4.317 Mar-2026 20,546 -1.9% 4,610 +7.5%
2,873 ’ ‘ Apr-2026 20,763 -5.6% 4,531 +0.6%
+46.9% +34.1% -1.9% +69.2% +44.5% +4.0% Jun-2026 20,996 -1.9% 4,317 +4.0%
2024 2025 2026 2024 2025 2026 12-Month Avg 20,102 +5.7% 4,226 +14.9%
Single Family Townhouse/Condo
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

(‘ PHOENIX
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Historical Months Supply of Inventory by Month
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Single Year-Over-Year ~ Townhouse Year-Over-Year
Moniths Supply Family Change /Condo Change
Jul-2025 4.0 +21.2% 5.1 +45.7%
Aug-2025 3.9 +14.7% 5.0 +35.1%
Sep-2025 4.0 +11.1% 5.3 +32.5%
Oct-2025 41 +7.9% 5.6 +33.3%
Nov-2025 3.8 +2.7% 5.4 +25.6%
Dec-2025 3.5 0.0% 5.1 +21.4%
Jan-2026 3.8 0.0% 5.8 +20.8%
Feb-2026 3.9 -4.9% 6.1 +17.3%
Mar-2026 3.9 -71% 6.1 +13.0%
Apr-2026 4.0 -9.1% 5.9 +1.7%
May-2026 3.9 -13.3% 5.7 0.0%
Jun-2026 4.1 -4.7% 5.8 +7.4%
12-Month Avg* 3.9 +0.5% 5.6 +18.6%

* Months Supply for all properties from July 2025 through June 2026. This is
not the average of the individual figures above.

=== Single Family = === Townhouse/Condo
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All Residential Properties Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes single family and townhouse/condo

properties combined.

Key Metrics

Historical Sparkbars

6-2025

6-2026

% Change

YTD 2025

G

YTD 2026

PHOENIX
REALTORS®

% Change

New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Average Sales Price

Percent of List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

6-2024 12-2024 6-2025 12-2025 6-2026

6-2024 12-2024 6-2025 12-2025 6-2026

6-2024 12-2024 6-2025 12-2025 6-2026

6-2024 12-2024 6-2025 12-2025 6-2026

6-2024 12-2024 6-2025 12-2025 6-2026

6-2024 12-2024 6-2025 12-2025 6-2026

6-2024 12-2024 6-2025 12-2025 6-2026

6-2024 12-2024 6-2025 12-2025 6-2026

6-2024 12-2024 6-2025 12-2025 6-2026

6-2024 12-2024 6-2025 12-2025 6-2026

7,888

5,759

6,285

73

$460,000

$620,158

98.0%

75

25,544

4.5

7,645

3,947

6,788

78

$465,000

$648,486

98.0%

76

25,313

4.3

-3.1%

-31.5%

+8.0%

+6.8%

+1.1%

+4.6%

0.0%

+1.3%

-0.9%

-4.4%

58,418

38,163

36,507

73

$466,590

$639,740

98.1%

74

56,302

37,852

38,268

80

$467,000

$657,559

98.0%

76

-3.6%

-0.8%

+4.8%

+9.6%

+0.1%

+2.8%

-0.1%

+2.7%
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