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U.S. existing-home sales fell 3.6% month-over-month and 1.0% year-over-
year to a seasonally adjusted annual rate of 3.98 million, according to the
National Association of REALTORS® (NAR), as tight supply and ongoing
affordability challenges constrained activity. Sales declined month-over-
month in all four regions. Year-over-year, sales increased in the South and
West but fell in the Midwest and Northeast.

New Listings decreased 12.1 percent for Single Family homes and 16.1
percent for Townhouse/Condo homes. Pending Sales decreased 31.5
percent for Single Family homes and 29.6 percent for Townhouse/Condo
homes. Inventory increased 2.0 percent for Single Family homes and 5.2
percent for Townhouse/Condo homes.

Median Sales Price increased 1.6 percent to $482,500 for Single Family
homes but decreased 6.1 percent to $328,500 for Townhouse/Condo
homes. Days on Market increased 7.1 percent for Single Family homes and
16.0 percent for Townhouse/Condo homes. Months Supply of Inventory
increased 2.3 percent for Single Family homes and 10.3 percent for
Townhouse/Condo homes.

Nationally, the median existing-home price rose 1.4% from a year earlier to
$408,800, marking the 33rd consecutive month of year-over-year price
increases as limited inventory continued to put upward pressure on prices,
NAR said. There were 1.36 million homes for sale heading into April, up
2.3% from a year earlier, representing a 4.1-month supply at the current
sales pace.
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Single Family Market Overview () PHOENIX
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Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

Key Metrics Historical Sparkbars % Change YTD 2025 YTD 2026 % Change

New Listings 8,933 7,855 -12.1% 34,887 33,371 -4.3%
4-2024 10-2024 4-2025 10-2025 4-2026

Pending Sales 5,837 4,000 -31.5% 22,625 21,444 -5.2%
4-2024 10-2024 4-2025 10-2025 4-2026

Closed Sales 5,922 6,201 +4.7% 20,124 21,075 +4.7%
4-2024 10-2024 4-2025 10-2025 4-2026

Days on Market Until Sale 70 75 +7.1% 73 80 +9.6%
4-2024 10-2024 4-2025 10-2025 4-2026

Median Sales Price $475,000 $482,500 +1.6% $485,000 $484,000 -0.2%
4-2024 10-2024 4-2025 10-2025 4-2026

Average Sales Price $649,524 $669,812 +3.1% $674,545 $694,700 +3.0%
4-2024 10-2024 4-2025 10-2025 4-2026

Percent of List Price Received 98.3% 98.2% -0.1% 98.2% 98.0% -0.2%
4-2024 10-2024 4-2025 10-2025 4-2026

Housing Affordability Index 73 75 +2.7% 71 75 +5.6%
4-2024 10-2024 4-2025 10-2025 4-2026

Inventory of Homes for Sale 21,991 22,431 +2.0% — —_ —
4-2024 10-2024 4-2025 10-2025 4-2026

Months Supply of Inventory 4.4 4.5 +2.3% — — —
4-2024 10-2024 4-2025 10-2025 4-2026
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Townhouse/Condo Market Overview (?? PHOENIX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Key Metrics Historical Sparkbars % Change YTD 2025 YTD 2026 % Change

New Listings 1,507 1,265 -16.1% 6,340 5,945 -6.2%
4-2024 10-2024 4-2025 10-2025 4-2026

Pending Sales 838 590 -29.6% 3,568 3,259 -8.7%
4-2024 10-2024 4-2025 10-2025 4-2026

Closed Sales 984 1,010 +2.6% 3,365 3,323 -1.2%
4-2024 10-2024 4-2025 10-2025 4-2026

Days on Market Until Sale 75 87 +16.0% 77 88 +14.3%
4-2024 10-2024 4-2025 10-2025 4-2026

Median Sales Price $350,000 $328,500 -6.1% $360,000 $344,000 -4.4%
4-2024 10-2024 4-2025 10-2025 4-2026

Average Sales Price $442,136 $434,705 -1.7% $476,288 $472,714 -0.8%
4-2024 10-2024 4-2025 10-2025 4-2026

Percent of List Price Received 97.6% 97.3% -0.3% 97.6% 97.2% -0.4%
4-2024 10-2024 4-2025 10-2025 4-2026

Housing Affordability Index 101 113 +11.9% 98 108 +10.2%
4-2024 10-2024 4-2025 10-2025 4-2026

Inventory of Homes for Sale 4,505 4,741 +5.2% — —_ —
4-2024 10-2024 4-2025 10-2025 4-2026

Months Supply of Inventory 5.8 6.4 +10.3% — — —
4-2024 10-2024 4-2025 10-2025 4-2026
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New Listings () PHoENIX

A count of the properties that have been newly listed on the market in a given month.

. Single Year-Over-Year Townhouse Year-Over-Year
April Year to Date New Listings Family Change / Condo Change
May-2025 8,069 +4.1% 1,234 -1.4%
6933 Jun-2025 6,819 +3.5% 1,069 -7.8%
: 34887 43 374 Jul-2025 6,562  +5.5% 1,030 +1.9%
29,879 Aug-2025 6,918 -3.5% 1,170 +1.7%
Sep-2025 7,413 +2.4% 1,290 +4.8%
Oct-2025 7,883 +5.3% 1,404 +9.8%
Nov-2025 5,621 -2.8% 1,069 -2.0%
Dec-2025 4,939 +5.1% 873 -0.9%
Jan-2026 8,799 +1.2% 1,766 +3.9%
1,284 1507 4965 5344 0340 5945 Feb-2026 7,873 -4.8% 1,389  -10.2%
+22.6% +14.9% -121% +17.4% +17.4% -16.1% +17.6% +16.8% -4.3%  +17.6% +18.6% -6.2% Apr-2026 7,855 -12.1% 1,265 -16.1%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 7,300 -0.2% 1,257 -2.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical New Listings by Month =e= Single Family = === Townhouse/Condo
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Pending Sales () PHOENIX

A count of the properties on which offers have been accepted in a given month.

. Single Year-Over-Year Townhouse Year-Over-Year
Apl'll Year to Date Pending Sales Family Change /Condo Change

May-2025 5,443 +0.7% 768 -15.4%

Jun-2025 5,041 +3.4% 718 -9.6%

5841 5,837 21,444 Jul-2025 4,963 +71% 667 -8.0%

Aug-2025 5,189 +11.2% 737 +8.5%

Sep-2025 4,827 +3.3% 679 -6.9%

4,000 Oct-2025 5,128 +9.7% 735 +2.1%

Nov-2025 4,586 +11.4% 702 +7.2%

Dec-2025 3,863 +4.1% 595 +0.7%

Jan-2026 5,419 +6.2% 807 -8.1%

972 g3g 590 3,751 3,568 3,259 Feb-2026 5,730 +4.3% 820 -31%

e B o o | e o

-6.8% -01% -31.5% -13.4% -13.8% -29.6% -51% +25% -5.2% -6.7% -4.9% -8.7% Apr-2026 4,000 -31.5% 590 -29.6%

2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 5,040 +1.9% 738 -5.5%

Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Pendmg Sales by Month === Single Family =~ === Townhouse/Condo
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Closed Sales

A count of the actual sales that closed in a given month.

() PHOENIX
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April

6,201

5,922

Single Family Townhouse/Condo

Historical Closed Sales by Month
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1,010

999 984
+4.6% +50% +4.7% +5.4% -15% +2.6%
2024 2025 2026 2024 2025 2026

Year to Date

21,075

19,336 20,124

3,317 3,365 3,323

-1.6% +41% +4.7% -31% +1.4% -12%
2024 2025 2026 2024 2025 2026
Single Family Townhouse/Condo

Single Year-Over-Year ~ Townhouse Year-Over-Year
Closed Sales Family Change /Condo Change
May-2025 5,912 -3.7% 822 -21.8%
Jun-2025 5,499 +6.1% 786 -6.8%
Jul-2025 5,140 +0.8% 740 -8.1%
Aug-2025 4,943 +4.9% 699 -2.4%
Sep-2025 5,100 +10.6% 697 +9.6%
Oct-2025 5,096 +5.7% 714 -6.7%
Nov-2025 4,431 +4.3% 625 -71%
Dec-2025 5,231 +12.6% 760 +12.6%
Jan-2026 3,833 +0.8% 666 -1.9%
Feb-2026 4,758 +1.1% 712 -12.2%
Mar-2026 6,283 +10.3% 935 +4.9%
Apr-2026 6,201 +4.7% 1,010 +2.6%
12-Month Avg 5,202 +4.8% 764 -3.8%

=== Single Family = === Townhouse/Condo

WMWWWMM

0

1-2006 1-2007 1-2008 1-2009 1-2010 1-2011

1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018

1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 1-2026

Current as of May 3, 2026. All data comes from ARMLS | Report © 2026 ShowingTime Plus, LLC. | 6



Days on Market Until Sale () PHoENIX
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Average number of days between when a property is listed and when an offer is accepted in a given month.

. Single Year-Over-Year Townhouse Year-Over-Year
April Year to Date Days on Market Famiy Change / Condo Change
May-2025 71 +16.4% 73 +15.9%
87 Jun-2025 71 +16.4% 83 +31.7%
80 Jul-2025 74 +19.4% 87 +29.9%
70 75 73 Aug-2025 78 +18.2% 95 +39.7%
63 62 65 Sep-2025 79 +17.9% 86 +32.3%
Oct-2025 79 +17.9% 93 +27.4%
Nov-2025 78 +16.4% 85 +21.4%
Dec-2025 80 +11.1% 85 +23.2%
Jan-2026 88 +14.3% 90 +15.4%
Feb-2026 83 +12.2% 92 +13.6%
Mar-2026 79 +9.7% 84 +10.5%
-125% +11.1% +7.1% +3.3% +21.0% +16.0% -145% +12.3% +9.6% -7.6% +26.2% +14.3% Apr-2026 75 +7.1% 87 + 16.0%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* 78 +14.5% 86 +922.3%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) o
* Days on Market for all properties from May 2025 through April 2026. This is
. . . not the average of the individual figures above.
Historical Days on Market Until Sale by Month — Single Family == Townhouse/Condo
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Median Sales Price () PHOENIX

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

. Single Year-Over-Year Townhouse Year-Over-Year
April Year to Date Median Sales Price Family Change / Condo Change
May-2025 $482,990 -0.4% $365,000 +4.3%
Jun-2025 $475,000 -1.9% $340,000 -0.6%
Jul-2025 $472,000 -0.5% $325,000 -1.5%
$490,240 $475,000 $482,500 $478,000 $485,000 $484,000
Aug-2025 $475,000 +0.0% $342,990 +0.9%
$360,000 Sep-2025 $484,990 +3.2% $335,000 -1.5%
$350.000 8350000 o4 5 3350000 oy 344,000 Oct-2025 $480,000 +0.0% | $330,000 -5.7%
Nov-2025 $479,000 + 0.6% $349,000 +0.9%
Dec-2025 $485,000 +0.0% $338,000 -6.1%
Jan-2026 $475,000 -3.1% $350,000 -41%
Feb-2026 $486,995 -0.4% $341,750 -7.6%
Mar-2026 $486,700 -1.5% $350,000 -4.6%
+7.7% -31% +1.6% +6.1% 0.0% -6.1% +7.6% +1.3% -0.2% +7.7% +29% -4.4% Apr-2026 $482,500 +1.6% $328,500 -6.1%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* $480,000 0.0% $340,000 -2.9%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) . _ _
* Median Sales Price for all properties from May 2025 through April 2026. This
. . . . is not the average of the individual figures above.
Historical Median Sales Price by Month — Single Family === Townhouse/Condo
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Average Sales Price () PHOENIX

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

. Single Year-Over-Year Townhouse Year-Over-Year
Aprll Year to Date Avg. Sales Price Family Change /Condo Change
May-2025 $659,217 +0.3% $470,200 +7.2%
Jun-2025 $644,728 -0.3% $448,304 +7.0%
$694,700 _ o, [)
$680,950 $649,524 5669812 $644.913 $674,545 Jul-2025 $630,976  +1.4% $397,581 +1.0%
Aug-2025 $611,997 -3.2% $419,709 +4.7%
Sep-2025 $631,714 +2.7% $409,356 +3.9%
$476,288 $472,714
$427,053 $442,136 434,705 $436,954 Oct-2025 $650,497 +2.9% $396,920 -2.5%
Nov-2025 $638,741 +1.8% $509,516 +16.7%
Dec-2025 $664,486 -0.7% $509,553 +17.6%
Jan-2026 $694,221 +0.5% $555,604 +11.6%
Feb-2026 $708,314 +5.8% $470,310 -11.7%
Mar-2026 $709,256 +2.2% $456,560 +2.3%
+11.4% -4.6% +3.1% +83% +35% -1.7% +9.7% +4.6% +3.0% +88% +9.0% -0.8% Apr-2026 $669,812 +3.1% $434,705 -1.7%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* $659,883 +1.4% $455,123 +4.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) . ) o
* Avg. Sales Price for all properties from May 2025 through April 2026. This is
. . . not the average of the individual figures above.
Historical Average Sales Price by Month —— Single Family == Townhouse/Condo
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Percent of List Price Received (? PHOENIX

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

. Pct. of List Price Single Year-Over-Year Townhouse Year-Over-Year
April Year to Date Received Famiy Change /Gondo Change
May-2025 98.3% -0.3% 97.4% -0.5%
Jun-2025 98.1% -0.4% 97.1% -0.6%
98.5% 98.3% 98.2% 98.1% 97.6% 97.3%  98.4% 98.2% 98.0% 97.9% 97.6% 97.2% Jul-2025 9%8.0%  -058% | 97.5%  -02%
Aug-2025 98.0% -0.3% 97.1% -0.7%
Sep-2025 98.1% -0.3% 97.2% -0.6%
Oct-2025 98.0% -0.3% 97.0% -1.2%
Nov-2025 98.0% -0.4% 97.3% -0.5%
Dec-2025 97.9% -0.2% 97.4% -0.2%
Jan-2026 97.8% -0.2% 97.2% -0.5%
Feb-2026 97.9% -0.4% 97.0% -0.6%
Mar-2026 98.1% -0.2% 97.3% -0.1%
+03% -02% -0.1% 0.0% -0.5% -0.3% +0.6% -0.2% -0.2% +0.3% -0.3% -0.4% Apr-2026 98.2% -0.1% 97.3% -0.3%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg*  98.1% -0.3% 97.2% - 0.5%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) ) ) )
* Pct. of List Price Received for all properties from May 2025 through April
. . . . . 2026. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month — Single Family == Townhouse/Condo
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Housing Affordability Index () proENIX

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

. Single Year-Over-Year Townhouse Year-Over-Year
Aprll Year to Date Affordability Index Family Change /Condo Change
May-2025 71 +1.4% 96 -5.0%
113 108 Jun-2025 73 +2.8% 104 -1.0%
100 101 Jul-2025 73 0.0% 110 +0.9%
Aug-2025 74 -2.6% 105 -4.5%
69 73 75 70 71 75 Sep-2025 74 -6.3% 110 -0.9%
Oct-2025 76 +2.7% 113 +9.7%
Nov-2025 76 +4.1% 107 +4.9%
Dec-2025 75 +5.6% 111 +13.3%
Jan-2026 77 +10.0% 107 +11.5%
Feb-2026 76 +7.0% 111 +15.6%
Mar-2026 74 +4.2% 105 +7.1%
-11.5% +58% +2.7% -9.9% +1.0% +11.9% -12.5% +1.4% +56% -10.7% -2.0% +10.2% Apr-2026 75 +2.7% 113 +11.9%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 75 +2.7% 108 +4.9%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Housing Affordability Index by Month — Single Family == Townhouse/Condo
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Inventory of Homes for Sale () PHOENIX

The number of properties available for sale in active status at the end of a given month.

. Single Year-Over-Year Townhouse Year-Over-Year
Homes for Sale Family Change /Condo Change
April
May-2025 22,219 +39.0% 4,392 +54.6%
21.991 22 431 Jun-2025 21,388 +34.1% 4,152 +44.5%
H
’ Jul-2025 20,154  +29.0% 3,892 +41.0%
Aug-2025 19,555 +20.0% 3,801 +31.7%
15,378 Sep-2025 20,192 +16.5% 3,998 +28.3%
Oct-2025 20,829 +13.4% 4,251 +27.0%
Nov-2025 19,544 +8.2% 4,086 +19.1%
Dec-2025 18,239 +6.2% 3,876 +15.9%
y L)
2,811 Feb-2026 20,205 +1.0% 4,579 +10.4%
+32.8% +43.0% +2.0% +48.7% +60.3% +5.2% Apr-2026 22,431 +2.0% 4,741 +5.2%
2024 2025 2026 2024 2025 2026 12-Month Avg 20,426 +13.2% 4,229 +22.8%
Single Family Townhouse/Condo
Historical Inventory of Homes for Sale by Month — Single Family == Townhouse/Condo
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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Historical Months Supply of Inventory by Month
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Single Year-Over-Year ~ Townhouse  Year-Over-Year
Months Supply Family Change /Condo Change
May-2025 4.5 +32.4% 5.7 +62.9%
Jun-2025 4.3 +26.5% 5.4 +50.0%
Jul-2025 4.0 +21.2% 5.1 +45.7%
Aug-2025 3.9 +14.7% 5.0 +35.1%
Sep-2025 4.0 +11.1% 5.3 +32.5%
Oct-2025 41 +7.9% 5.6 +33.3%
Nov-2025 3.8 +2.7% 5.3 +23.3%
Dec-2025 3.5 0.0% 5.1 +21.4%
Jan-2026 3.8 0.0% 5.7 +18.8%
Feb-2026 3.9 -4.9% 6.1 +17.3%
Mar-2026 4.0 -4.8% 6.1 +13.0%
Apr-2026 4.5 +2.3% 6.4 +10.3%
12-Month Avg* 4.0 +8.2% 5.6 +28.2%

* Months Supply for all properties from May 2025 through April 2026. This is
not the average of the individual figures above.

=== Single Family = === Townhouse/Condo
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REALTORS®

All Residential Properties Market Overview () PHOENIX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes single family and townhouse/condo
properties combined.

Key Metrics Historical Sparkbars 4-2026 % Change YTD 2025 YTD 2026 % Change

New Listings 10,440 9,120 -12.6% 41,227 39,316 -4.6%
4-2024 10-2024 4-2025 10-2025 4-2026

Pending Sales 6,675 4,590 -31.2% 26,193 24,703 -5.7%
4-2024 10-2024 4-2025 10-2025 4-2026

Closed Sales 6,906 7,211 +4.4% 23,489 24,398 +3.9%
4-2024 10-2024 4-2025 10-2025 4-2026

Days on Market Until Sale 71 77 +8.5% 74 81 +9.5%
4-2024 10-2024 4-2025 10-2025 4-2026

Median Sales Price $459,000 $464,000 +1.1% $469,000 $465,000 -0.9%
4-2024 10-2024 4-2025 10-2025 4-2026

Average Sales Price $619,966 $636,882 +2.7% $646,138 $664,458 +2.8%
4-2024 10-2024 4-2025 10-2025 4-2026

Percent of List Price Received 98.2% 98.1% -0.1% 98.1% 97.9% -0.2%
4-2024 10-2024 4-2025 10-2025 4-2026

Housing Affordability Index 75 78 +4.0% 74 78 +5.4%
4-2024 10-2024 4-2025 10-2025 4-2026

Inventory of Homes for Sale 26,496 27,172 +2.6% — — —_
4-2024 10-2024 4-2025 10-2025 4-2026

Months Supply of Inventory 4.6 4.7 +2.2% — = —
4-2024 10-2024 4-2025 10-2025 4-2026

Current as of May 3, 2026. All data comes from ARMLS | Report © 2026 ShowingTime Plus, LLC. | 14



